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Los Rios CCD: Valuation Overview
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Los Rios CCD: Outstanding Debt Service Overview

Combined Debt Service
. 2002 Authorization Measure A
Debt Service
Series A Series B
$35 $27,500,000  $65,000,000
Unissued
$30 $27,500,000
$25 Series E
$20,000,000
$20 Series C
Series D $70,000,000
$15 I I $55,000,000
$10
I I 2008 Authorization Measure M
$5 Series A
I I $130,000,000
$0
2016 2019 2022 2025 2028 2031 2034 2037

[ 2002 Authorization

B 2008 Authorization \

Unissued
$285,000,000

' Series B

$60,000,000

DS&C



Los Rios CCD: Projected Tax Rates
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2002 Authorization Projected Annual Tax Rates*

$16.25 Highest Estimated Tax Rate Provided to Voters

$9.96 Average Estimated Tax Rate Provided to Voters
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* Assumes 2.5% annual increase in assessed value
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2008 Authorization Projected Annual Tax Rates*

$9.09 Highest and Average Estimated Tax Rate Provided to Voters
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Los Rios CCD: 2002 Election Series D Refunding I



Los Rios CCD:

2002 Election Total Debt Service

Total Debt Service

$35
$30
Series Pri|-1c'ipal Call Date
$25 ($millions)
Series D $55.00 Aug-19
g $20 Series E $20.00 Aug-23
% $15 I—I—I—I—I—I—I—I—I—I—I—I 2010 Refunding $21.03 Aug-20
2011 Refunding $40.20 Aug-21
I 2012 Refunding $62.92 Aug-22
o SRR A RRRREREE Total $199.14
§5 - — - — — — — — — — — - — — -
$0

2016 2019 2022 2025 2028 2031 2034 2037

| All Other 2002 Election Bonds B Series D |




Los Rios CCD:

Series D Refunding: $9.96 Tax Rate

Debt Service: $9.96 Tax Rate
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Los Rios CCD
Proposed 2016 Refunding
Refunding GOs $46,845,000
Gross Savings $17,009,578
Negative Arbitrage $998,777
Underwriting (est.) $163,976
Cost of Issuance (est.) $250,000
Net Savings $15,596,826
NPV $9,911,954
Savings as % of 21.16%

Refunding Bonds

go M EE B BB NENN
2016 2019 2022 2025 2028 2031 2034 2037

All Other 2002 Election Bonds [l Remaining Series D
B Projected Series D Refunding Savings
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Los Rios CCD:

Projected 2002 Election Tax Rate After Series D Refunding

2002 Election Projected Annual Tax Rates*

$18
$16.25 Highest Estimated Tax Rate Provided to Voters
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o —
5 g9
[
[
s
$3
$0 - : : : : : : i
2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038

| — Current Projected Tax Rate

Projected Tax Rate with Series D Refunding

* Assumes 2.5% annual increase in assessed value
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Los Rios CCD: 2002 Election Series F Issuance I



Los Rios CCD:

Option 1: Series F Issuance at $9.96 Tax Rate

Debt Service: $9.96 Tax Rate
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Los Rios CCD
Proposed Series F in 2017
Par Amount $27,500,000
Interest $2,389,830
Total Debt Service $29,889,830
Debt Ratio 1.09
Final Maturity 8/1/2026
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All Other 2002 Election Bonds
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Projected Series F
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Los Rios CCD:

Option 1: Projected 2002 Election Tax Rate at $9.96 per $100,000 of AV

2002 Election Projected Annual Tax Rates*
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* Assumes 2.5% annual increase in assessed value
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Los Rios CCD:

Option 2: Series F Issuance at $16.25 Tax Rate

Debt Service: $16.25 Tax Rate
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Los Rios CCD
Proposed Series F in 2017
Par Amount $27,500,000
Interest $442,483
Total Debt Service $27,942,483
Debt Ratio 1.02
Final Maturity 8/1/2019
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Los Rios CCD:

Option 2: Projected 2002 Election Tax Rate at $16.25 per $100,000 of AV

2002 Election Projected Annual Tax Rates*
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* Assumes 2.5% annual increase in assessed value
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Los Rios CCD: Series F Issuance Comparison

Comparison of Interest Cost to Taxpayers

Option #1 - $9.96 Tax Rate

Series F

Principal
$27,500,000

' Interest

$2,389,830

Option #2 - $16.25 Tax Rate

Series F

Principal
$27,500,000

N — Interest
$442,483

Savings
$1,947,347

DS&C
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